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w™ Cherry Bekaert*

Report of Independent Auditor

To the Honorable Tiffany Moore Russell
Clerk of the Circuit and County Courts of Orange County, Florida

Report on the Financial Statements

We have audited the accompanying financial statements of each major fund and the aggregate remaining fund
information of the Orange County, Florida Clerk of the Circuit and County Courts (the “Clerk”) as of and for the
year ended September 30, 2021, and the related notes to the financial statements, as listed in the table of
contents. We also have audited the Other Postemployment Benefits Trust Fund, as displayed in the Clerk’s
financial statements, and the financial statements of each of the Clerk’s custodial funds as of and for the year
ended September 30, 2021, presented as other supplementary information in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’'s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.



Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of each major fund and the aggregate remaining fund information of the Clerk as of
September 30, 2021, and the respective changes in financial position thereof for the year then ended in
accordance with accounting principles generally accepted in the United States of America. In addition, in our
opinion, the financial statements referred to above present fairly, in all material respects, the respective financial
position of the Other Postemployment Benefits Trust Fund and each custodial fund of the Clerk as of
September 30, 2021, and the respective changes in financial position thereof for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Emphasis of Matter

As discussed in Note 1 to the financial statements, the financial statements referred to above were prepared
solely for the purpose of complying with the Rules of the Auditor General of the State of Florida. In conformity
with the Rules, the accompanying financial statements are intended to present the financial position and
changes in financial position of each fund of Orange County, Florida that is attributable to the Clerk. They do
not purport to, and do not, present fairly the financial position of Orange County, Florida as of September 30,
2021, and the changes in its financial position for the fiscal year then ended in accordance with accounting
principles generally accepted in the United States of America. Our opinions are not modified with respect to this
matter.

As discussed in Note 2 to the financial statements, the Clerk adopted the provisions of Governmental
Accounting Standards Board Statement No. 84, Fiduciary Activities, effective October 1, 2020. As a result,
related net position and fund balance has been restated. Our opinions are not modified with respect to this
matter.

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the supplementary
information on pages 19 through 23, including the budgetary comparison information, the schedule of changes
in net OPEB liability and related ratios, the schedule of employer contributions, and the schedule of investment
returns — OPEB, be presented to supplement the financial statements. Such information, although not a part of
the financial statements, is required by the Governmental Accounting Standards Board, who considers it to be
an essential part of financial reporting for placing the financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the financial statements, and other
knowledge we obtained during our audit of the financial statements. We do not express an opinion or provide
any assurance on the information because the limited procedures do not provide us with sufficient evidence to
express an opinion or provide any assurance.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued a report dated March 3, 2022 on our
consideration of the Clerk's internal control over financial reporting and our tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is
solely to describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the Clerk’s internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Clerk’s internal control over financial reporting and
compliance.

CZ«@. Roloatk cor

Orlando, Florida
March 3, 2022
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ORANGE COUNTY, FLORIDA

CLERK OF THE CIRCUIT AND COUNTY COURTS

BALANCE SHEET - GOVERNMENTAL FUNDS

SEPTEMBER 30, 2021

Major Funds
Public
General Records
Fund Modernization Totals
ASSETS
Cash $ 5,101,567 $ 3,920,910 9,022,477
Investments, at net asset value - 2,018,649 2,018,649
Due from Board of County Commissioners 1,120 - 1,120
Due from Public Records Modernization Fund 55,456 - 55,456
Due from other governmental agencies 653,569 363,999 1,017,568
Total Assets $ 5,811,712 $ 6,303,558 12,115,270
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable and accrued liabilities $ 683,360 $ 10,041 693,401
Due to individuals 1,351,514 - 1,351,514
Due to Board of County Commissioners 198,195 - 198,195
Due to other governmental agencies 3,578,643 - 3,578,643
Due to General Fund - 55,456 55,456
Total Lliabilities 5,811,712 65,497 5,877,209
Fund Balance:
Restricted for public records modernization - 6,238,061 6,238,061
Total Fund Balance - 6,238,061 6,238,061
Total Liabilities and Fund Balance $ 5,811,712 $ 6,303,558 12,115,270

The accompanying notes to the financial statements are an integral part of these statements.



ORANGE COUNTY, FLORIDA

CLERK OF THE CIRCUIT AND COUNTY COURTS
STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS

YEAR ENDED SEPTEMBER 30, 2021

Revenues:
Court related:
Intergovernmental
State jury appropriation
Federal CARES Act funding
Charges for services:
Filing fees
Service charges
Court costs
Fines and forfeitures
Interest income
Non-court related:
Charges for services:
Marriage and passport

Recording fees from Comptroller

Intergovernmental:
Federal CARES Act funding
County funded items

Child support federal reimbursement

Interest income

Total Revenues

Expenditures:
Court related:
Current:

General government:
Salaries and benefits
Operating

Distribution of excess fees
Non-court related:
Current:

General government:
Salaries and benefits
Operating

Capital outlay

Total Expenditures

Excess of revenues over expenditures

Fund balance, beginning of year

Fund balance, end of year

The accompanying notes to the financial statements are an integral part of these statements.

Major Funds

Public
General Records

Fund Modernization Totals
$ 531,043 - 531,043
39,137 - 39,137
19,042,488 - 19,042,488
4,817,737 - 4,817,737
6,637,789 - 6,637,789
7,737,198 - 7,737,198
27 - 27
1,477,343 - 1,477,343
- 4,308,035 4,308,035
- 3,642 3,642
112,500 - 112,500
1,542,565 - 1,542,565
- 1,572 1,572
41,937,827 4,313,249 46,251,076
24,551,936 - 24,551,936
2,676,013 - 2,676,013
11,577,470 - 11,577,470
1,762,471 2,934,599 4,697,070
1,179,020 801,705 1,980,725
190,917 445111 636,028
41,937,827 4,181,415 46,119,242
- 131,834 131,834
- 6,106,227 6,106,227
$ - 6,238,061 6,238,061




ORANGE COUNTY, FLORIDA
CLERK OF THE CIRCUIT AND COUNTY COURTS
STATEMENT OF FIDUCIARY NET POSITION - FIDUCIARY FUNDS

SEPTEMBER 30, 2021

Other
Postemployment
Benefits
Trust Fund Custodial Funds
ASSETS
Cash $ 360,335 $ 32,776,015
Investments, at net asset value 8,145,478 -
Due from individuals - 7,692
Total Assets 8,505,813 32,783,707
LIABILITIES
Due to individuals - 23,752
Due to Board of County Commissioners - 808,422
Due to other governmental agencies - 3,511,515
Total Liabilities - 4,343,689
NET POSITION
Restricted for:
Postemployment benefits other than pension 8,505,813 -
Individuals, Board of County Commissioners,
and Other Governmental agencies - 28,440,018
Net Position $ 8,505,813 $ 28,440,018

The accompanying notes to the financial statements are an integral part of these statements.



ORANGE COUNTY, FLORIDA
CLERK OF THE CIRCUIT AND COUNTY COURTS

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION - FIDUCIARY FUNDS

YEAR ENDED SEPTEMBER 30, 2021

Additions:
Registry deposits
Proceeds from court related activity
Foreclosure sale bidder deposits
Criminal cash bond payments
Restitution payments from defendants
State witness funding
Employer contributions
Net investment income

Total Additions

Deductions:

Registry payments to individuals and governmental agencies

Other payments to individuals and governmental agencies

Foreclosure sale bidder deposits applied to sales or refunded
to depositor

Criminal cash bond payments to individuals and other
governmental agencies

Restitution payments to individuals

Witness payments

Benefits paid to participants

Total Deductions

Increase in net position

Net position, beginning of year, as previously stated
Adjustment to conform with GASB Statement No. 84
Net position, beginning of year, as restated

Net position, end of year

The accompanying notes to the financial statements are an integral part of these statements.

Other
Postemployment
Benefits
Trust Fund Custodial Funds
$ - $ 104,132,408
- 58,034,352
- 24,955,645
- 2,162,662
- 1,236,695
- 59,841
360,460 -
11,988 -
372,448 190,581,603
- 101,554,455
- 58,018,447
- 23,714,592
- 1,883,026
- 1,192,906
- 59,620
210,460 -
210,460 186,423,046
161,988 4,158,557
8,343,825 -
- 24,281,461
8,343,825 24,281,461
$ 8,505,813 $ 28,440,018




ORANGE COUNTY, FLORIDA
CLERK OF THE CIRCUIT AND COUNTY COURTS
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021

Note 1—Summary of significant accounting policies

Reporting Entity — The Orange County, Florida Clerk of the Circuit and County Courts (the “Clerk”) is a
separately elected county official established pursuant to the Constitution of the State of Florida. The Clerk’s
financial statements do not purport to reflect the financial position or the results of operations of Orange County,
Florida (the "County") taken as a whole. The financial statements of the Clerk have been prepared in
accordance with the accounting principles and reporting guidelines established by the Governmental Accounting
Standards Board (“GASB”).

Entity status for financial reporting purposes is governed by GASB Statement No. 14, as amended. Although the
Clerk’s office is operationally autonomous and legally separate from the Orange County Board of County
Commissioners (the “Board”), it does not hold sufficient corporate powers of its own to be considered a separate
entity for financial reporting purposes. Therefore, under GASB guidelines, the Clerk is reported as a part of the
primary government of the County.

Description of Funds — The accounting records are organized for reporting purposes on the basis of
governmental funds and fiduciary funds.

General Fund — The General Fund is used to account for all revenues and expenditures applicable to the
general operations of the Clerk.

Special revenue funds — The special revenue funds are used to account for the proceeds of specific
revenue sources that are legally restricted or committed to expenditures for specified purposes.

Public Records Modernization Trust Fund — This fund was established pursuant to an act of the
1987 Florida Legislature, receives 25% of the additional recording fees which are collected by the Orange
County, Florida Comptroller’s office, a Constitutional officer, and are earmarked for the modernization of
recording service operations. Effective July 1, 2004, this fund also began receiving $1.90 of the additional
recording fees which are collected by the Orange County, Florida Comptroller’s office and are earmarked for
the Clerk’s technology needs.

Fiduciary Funds — Fiduciary funds of the Clerk include an Other Postemployment Benefits (‘OPEB”) Trust
Fund, which is used to account for the receipt and disbursement of assets held in trust for participants of the
Clerk’s other postemployment benefit plan, and custodial funds, which are used to account for the receipt
and disbursement of assets held for other agencies, governments or individuals.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation — The Clerk’s financial
statements are prepared for the purpose of complying with Section 218.39(2), Florida Statutes, and Chapter
10.550, Rules of the Auditor General, which require the Clerk to only present fund financial statements.

The General Fund and special revenue funds are governmental funds which use the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized when measurable
and available. Revenues are considered to be available when they are collectible within the current period or
soon enough thereafter to pay liabilities of the current period. For this purpose, the government considers
amounts collected on grants within 120 days after year-end, and amounts collected on all other government
funds within 60 days after year-end, to be available and thus recognizes them as revenues of the current year.
Expenditures generally are recorded when a liability is incurred, as under accrual accounting. However,
expenditures related to compensated absences and claims and judgments are recorded only when payment is
due.



ORANGE COUNTY, FLORIDA
CLERK OF THE CIRCUIT AND COUNTY COURTS
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021

Note 1—Summary of significant accounting policies (continued)

The Clerk reports the General Fund and the Public Records Modernization Trust Fund as major governmental
funds.

The fiduciary funds use a flow of economic resources measurement focus to determine net position. The
accounting principles used are similar to those applicable to businesses in the private sector and, thus, are
maintained on the accrual basis of accounting. Additions are recognized when earned and deductions are
recognized when incurred. For custodial funds, disbursements made within 90 days after year-end are
considered as part of deductions from net position.

Effective July 1, 2004, as a result of Revision 7 to Article V of the Constitution of the State of Florida, the
passage of Senate Bill 2962 and the revision of numerous Sections of Florida Statutes (collectively, “Article V"),
the Clerk became an entirely fee-based Constitutional Officer. Effective July 1, 2009, as a result of the passage
of Senate Bills 2108 and 1718, the Clerk became part of the state appropriation process, wherein the Clerk
received a predetermined share of a statewide appropriation to all State of Florida Clerks of Court. Effective
July 1, 2013, as a result of the passage of Senate Bill 1512, the Clerk returned to being an entirely fee-based
Constitutional Officer. In accordance with this Bill, fee revenue began being recognized effective June 1, 2013.

During the 2019 and 2021 legislative sessions, Section 28.37, Florida Statutes, was amended to allow Clerks of
Court on a statewide basis to retain any unspent budget authority at year end, plus 50% of any funds received
which exceed the authorized budget.

The Clerk’'s operations are segregated between court related and non-court related activities as defined in
Article V. Any excess of court related revenue over court related expenditures as of September 30 each year is
paid to the State of Florida Department of Revenue Clerks’ Trust Fund (“DOR”). Any excess of non-court related
revenue over non-court related expenditures is reflected as a liability to the Board.

Fund Balance Presentation — All fund balances of the governmental funds are classified as restricted. This
classification includes amounts that can be spent only for specific purposes because of constitutional provisions
or enabling legislation or because of constraints that are externally imposed by creditors, grantors, contributors or
the laws or regulations of other governments.

Budgetary Requirements — Expenditures are controlled by appropriations in accordance with the budgetary
requirements set forth in the Florida Statutes. The budget is prepared on the modified accrual basis of
accounting, which is a basis consistent with accounting principles generally accepted in the United States of
America.

The Florida Clerks of Court Operations Corporation (“CCOC”) approved the budget for the Clerk’s court related
activities for the twelve months ended September 30, 2021. The Clerk is not required to submit its non-court
related activities budget for approval. These budgets collectively comprise the Clerk’s General Fund budget.
The Clerk is not required to submit its special revenue funds budgets for approval.

The State legislature allocated $11.7 million for Clerks statewide for jury services. If a Clerk is not expected to
expend its specific allocation, the CCOC is authorized to move funds to another Clerk that is projected to
expend more than its allocated funds.

The federal government approved funding for the County through the Coronavirus, Aid, Relief, And Economic
Security (“CARES”) Act. The Clerk has been reimbursed $42,779 by the County for costs incurred under the
Act.



ORANGE COUNTY, FLORIDA
CLERK OF THE CIRCUIT AND COUNTY COURTS
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021

Note 1—Summary of significant accounting policies (continued)

Investments — All investments are stated at fair value. The Clerk’s investments consist of shares in the Florida
Local Government Investment Trust (“FLGIT”), a public entity investment trust organized under the laws of the
State of Florida. This fund is considered to be a qualifying external investment pool, and the stated share price
is substantially the same as fair value.

Capital Assets — Tangible personal property used by the Clerk’s operations is recorded in the General Fund as
an expenditure at the time assets are received and a liability is incurred. Purchased assets are recorded at
historical cost in the government-wide financial statements of the County.

Compensated Absences — The Clerk permits employees to accumulate earned but unused vacation and sick
pay benefits. The Clerk is not legally required to and does not accumulate expendable available financial
resources to liquidate this obligation. The obligation for compensated absences is accrued in the government-
wide financial statements of the County. A summary of activity for the Clerk’s compensated absences
obligation, in accordance with GASB Statement No. 16, is as follows:

Beginning Balance, October 1, 2020 $ 2,643,272
Earned 2,189,024
Used (2,396,352)
Ending Balance, September 30, 2021 $ 2,435,944

Use of Estimates — The preparation of financial statements requires management to make use of estimates that
affect reported amounts. Actual results could differ from estimates.

Subsequent Events — The Clerk has evaluated subsequent events through March 3, 2022, in connection
with the preparation of these financial statements, which is the date they were available to be issued.

Note 2—Accounting change

Effective October 1, 2020, the Clerk adopted GASB Statement No. 84, Fiduciary Activities. Implementation of
the Statement establishes criteria for identifying fiduciary activities and enhances the value provided by the
information reported for assessing the government’'s accountability and stewardship. The financial statements
of custodial funds held by the Clerk have been restated to comply with the liability recognition criteria of the
Statement as follows:

Domestic Registry of Wintess Other Criminal Foreclosure

Relations the Court Fines Payroll State Cash Bond Sales Total
Net position, beginning of year $ - 8 -8 -3 - 8 - % - 8 - 8 -
Restatement - 10,185,624 633,630 25,926 955,411 1,004,550 11,476,320 24,281,461
Net position, beginning as restated  $ - $10,185624 § 633630 $ 25926 $ 955411 $ 1,004,550 $11,476,320 $ 24,281,461

10



ORANGE COUNTY, FLORIDA
CLERK OF THE CIRCUIT AND COUNTY COURTS
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021

Note 3—Cash and investments

Deposits — Cash accounts are maintained in demand deposits, which are insured by the Federal Deposit
Insurance Corporation or covered by the State of Florida collateral pool, a multiple financial institution pool with
the ability to assess its members for collateral shortfalls if a member institution fails.

The Clerk follows Florida Statutes for its investment policy, which authorizes investments in certificates of
deposit, savings accounts, repurchase agreements, the Local Government Surplus Funds Trust Fund
administered by the Florida State Board of Administration, and obligations of the U.S. Government and
government agencies unconditionally guaranteed by the U.S. Government.

The Clerk’s deposits include $42,132,227 in interest-bearing and non-interest-bearing demand deposits at
September 30, 2021, which are insured by the Federal Deposit Insurance Corporation or covered by the State
of Florida collateral pool, a multiple financial institution pool with the ability to assess its members for collateral
shortfalls if a member institution fails. Cash on hand amounted to $26,600.

Investments - The Clerk follows the guidance in Section 218.415(17), Florida Statutes, as its investment policy
for both the general government and OPEB Trust Fund purposes, which allows investment in:

(@) The Local Government Surplus Funds Trust Fund, or any intergovernmental investment pool
authorized pursuant to the Florida Interlocal Cooperation Act of 1969, as provided in s. 163.01.

(b) Securities and Exchange Commission registered money market funds with the highest credit quality
rating from a nationally recognized rating agency.

(c) Interest-bearing time deposits or savings accounts in qualified public depositories, as defined in s.
280.02.

(d) Direct obligations of the U.S. Treasury.

The Clerk invests in the FLGIT, a public entity investment trust organized under the laws of the State of Florida.
At September 30, 2021, the FLGIT portfolio included certain corporate securities. These securities amounted to
10.63% of the FLGIT Day to Day Fund portfolio and 36.54% of the Short-Term Bond Fund portfolio. The
corporate securities are rated by Standard & Poor’s as “BBB+” or higher and the mortgage-backed securities
are rated “AA+”. FLGIT reports all share information at Net Asset Value (“NAV”), which reflects fair value
accounting. The fair value of the cash positions of the Clerk in this external investment pool is the same as the
value of the pool shares held by the Clerk. There are no restrictions or terms and conditions on the Clerk in
redeeming the investment. Shares are marked to market on a daily basis. There is no regulatory oversight of the
external investment pool. The Clerk has no unfunded commitments that are related to this investment. The
pool’s Day to Day Fund has a current Standard & Poor’s rating of “AAAmM” and a volatility rating of “S1”, and the
Short-Term Bond Fund has a current Standard & Poor’s rating of “AAAf” and a volatility rating of “S1”. Standard
& Poor’s monitors the fund on a monthly basis.

The Clerk’s investment policy limits the credit risk of its investment by limiting authorized investments, thus
reducing the risk of potential default of investments that are not sound. In investing public funds, the Clerk
strives to maximize return on the portfolio while minimizing investment risk. The Clerk limits investment
maturities as a means of managing its exposure to fair value losses arising from increasing interest rates.

The FLGIT investments held by the Clerk in its Records Modernization Trust Fund and its OPEB Trust Fund,
which follow guidance in Section 218.415(17), Florida Statutes, are measured and recorded using fair value
measurement guidelines established by generally accepted accounting principles and amounted to $2,018,649
and $8,145,478, respectively, at September 30, 2021.

11



ORANGE COUNTY, FLORIDA
CLERK OF THE CIRCUIT AND COUNTY COURTS
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021

Note 4—Interfund receivables and payables

Interfund receivables and payables at September 30, 2021 consist of the following:

Due From Due To
Other Funds Other Funds
General Fund $ 55,456 $ -
Public Records Modernization Fund - 55,456
$ 55,456 $ 55,456

The amounts due to the General Fund are related to expenditures made that are reimbursable by the
Public Records Modernization Fund.

Note 5—Retirement system

Plan Description — The Clerk’s employees participate in the Florida Retirement System (“FRS”). As provided by
Chapters 121 and 112, Florida Statutes, the FRS provides two cost sharing, multiple-employer defined benefit
plans administered by the Florida Department of Management Services, Division of Retirement, including the
FRS Pension Plan (“Pension Plan”) and the Retiree Health Insurance Subsidy (“HIS Plan”). Under Section
121.4501, Florida Statutes, the FRS also provides a defined contribution plan (“Investment Plan”) alternative to
the FRS Pension Plan, which is administered by the State Board of Administration.

As a general rule, membership in the FRS is compulsory for all employees working in a regularly established
position for a state agency, county government, district school board, state university, community college, or a
participating city or special district within the State of Florida. The FRS provides retirement and disability
benefits, annual cost-of-living adjustments, and death benefits to plan members and beneficiaries. Benefits are
established by Chapter 121, Florida Statutes, and Chapter 60S, Florida Administrative Code. Amendments to
the law can be made only by an act of the Florida Legislature.

Benefits under the Pension Plan are computed on the basis of age, average final compensation, and service
credit. For Pension Plan members enrolled before July 1, 2011, Regular class members who retire at or after
age 62 with at least six years of credited service, or 30 years of service regardless of age are entitled to a
retirement benefit payable monthly for life, equal to 1.6% of their final average compensation based on the five
highest years of salary, for each year of credited service. Vested members with less than 30 years of service
may retire before age 62 and receive reduced retirement benefits. Senior Management Service class members
who retire at or after age 62 with at least six years of credited service or 30 years of service regardless of age
are entitled to a retirement benefit payable monthly for life, equal to 2.0% of their final average compensation
based on the five highest years of salary for each year of credited service. Elected Officers’ class members who
retire at or after age 62 with at least six years of credited service or 30 years of service regardless of age are
entitled to a retirement benefit payable monthly for life, equal to 3.0% of their final average compensation based
on the five highest years of salary for each year of credited service.

Substantial changes were made to the Pension Plan during fiscal year 2011, affecting new members enrolled on
or after July 1, 2011 by extending the vesting requirement to eight years of credited service and increasing
normal retirement to age 65 or 33 years of service regardless of age. Also, the final average compensation for
these members is based on the eight highest years of salary.

12



ORANGE COUNTY, FLORIDA
CLERK OF THE CIRCUIT AND COUNTY COURTS
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021

Note 5—Retirement system (continued)

The HIS Plan provides a monthly benefit to assist retirees in paying their health insurance costs and is
administered by the Florida Department of Management Services, Division of Retirement. Eligible retirees and
beneficiaries receive a monthly health insurance subsidy payment of $5 for each year of creditable service, with
a minimum payment of $30 and a maximum payment of $150 per month. The HIS Plan is funded by required
contributions from FRS participating employees as set forth by the Florida Legislature, based on a percentage of
gross compensation for all active FRS members.

In addition to the above benefits, the FRS administers a Deferred Retirement Option Program (“DROP”). This
program allows eligible members to defer receipt of monthly retirement benefit payments while continuing
employment with a FRS employer for a period not to exceed 60 months after electing to participate. Deferred
monthly benefits are held in the FRS Trust Fund and accrue interest. There are no required contributions by
DROP participants.

For those members who elect participation in the Investment Plan, rather than the Pension Plan, vesting occurs
at one year of service. These participants receive a contribution for self-direction in an investment product with
a third-party administrator selected by the State Board of Administration. Employer and employee contributions,
including amounts contributed to individual member’'s accounts, are defined by law, but the ultimate benefit
depends in part on the performance of investment funds. Benefit terms, including contribution requirements, for
the Investment Plan are established and may be amended by the Florida Legislature. The Investment Plan is
funded with the same employer and employee contribution rates that are based on salary and membership
class (Regular Class, Elected County Officers, etc.), as the FRS defined benefit plan. Contributions are directed
to individual member accounts, and the individual members allocate contributions and account balances among
various approved investment choices. Costs of administering the plan, including the FRS Financial Guidance
Program, are funded through an employer contribution of 0.06% of payroll and by forfeited benefits of plan
members.

The Clerk recognizes pension expenditures in an amount equal to amounts paid to the Pension Plan, the HIS
Plan and the defined contribution plan, amounting to $1,622,649, $339,989, and $584,546, respectively, for the
fiscal year ended September 30, 2021. The Clerk’s payments for the Pension Plan and the HIS Plan after
June 30, 2021, the measurement date used to determine the net pension liability associated with the Pension
Plan and HIS Plan, amounted to $492,826 and $94,428, respectively. The Clerk is not legally required to and
does not accumulate expendable available resources to liquidate the retirement obligation related to its
employees. Accordingly, the net pension liability and associated deferred outflows and deferred inflows are
presented on the government-wide financial statements of the County, following requirements of GASB
Statement No. 68, Accounting and Financial Reporting for Pensions — an amendment of GASB Statement No.
27, and GASB Statement No. 71, Pension Transition for Contributions Made Subsequent to the Measurement
Date — an amendment of GASB Statement No. 68.

Funding Policy — All enrolled members of the FRS Pension Plan are required to contribute 3.0% of their salary
to the FRS. In addition to member contributions, governmental employers are required to make contributions to
the FRS based on state-wide contribution rates. The employer contribution rates by job class for the periods
from October 1, 2020 through June 30, 2021 and July 1, 2021 through September 30, 2021, respectively, were
as follows: regular - 10.00% and 10.82%; county elected officers - 49.18% and 51.42%; senior management -
27.29% and 29.01%; and DROP participants - 16.98% and 18.34%. During the fiscal year ended September 30,
2021, the Clerk contributed to the plan an amount equal to 12.42% of covered payroll.
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ORANGE COUNTY, FLORIDA
CLERK OF THE CIRCUIT AND COUNTY COURTS
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021

Note 5—Retirement system (continued)

The state of Florida annually issues a publicly available financial report that includes financial statements and
required supplementary information for the FRS. The latest available report may be obtained by writing to the
state of Florida Division of Retirement, Department of Management Services, P.O. Box 9000, Tallahassee,
Florida 32315-9000. That report may be viewed on the Florida Department of Management Services website
located at www.dms.myflorida.com/workforce operations/retirement/publications.

Note 6—Insurance coverage

Orange County maintains a self-insurance program that provides for coverage of substantially all risks. Various
excess catastrophe insurance policies with a commercial carrier are also in force for claims exceeding the
amount chargeable against the loss fund. The Clerk participated in the County’s self-insurance program during
fiscal year 2021 at a cost of $150,189. There have been no claim settlements in excess of insurance coverage
during the three fiscal years ended September 30, 2021.

Additionally, Orange County maintains a self-insured plan for employee medical benefits. The plan covers all
regular employees and certain retirees and former employees of the County and their eligible dependents. In
accordance with the Affordable Care Act, the lifetime maximum for a covered individual is unlimited. The Clerk
participated in the County’s employee medical benefits plan during the fiscal year 2021 at a cost of $5,387,451.

Note 7—Other postemployment benefit (OPEB) plan

Plan Description — The Clerk offers a single-employer defined benefit plan (“OPEB Plan”) that subsidizes the
cost of health care for its retirees and eligible dependents. Retirees with at least 10 years of service under the
Clerk who are receiving benefits from the FRS are eligible to receive a monthly benefit of five dollars per year of
service up to a maximum of $150 per month. Additionally, Clerk employees who retire and immediately begin
receiving benefits from the FRS have the option of continuing in the County health insurance plan at the same
group rate as for active employees.

In June 2009, the Clerk established the Orange County Clerk of the Circuit and County Courts Retiree Health
Insurance Subsidy Trust (“Trust”), a qualifying trust, and began funding its OPEB Plan obligation. Separate
stand-alone financial statements for the Trust are not prepared.

Employees Covered by Benefit Terms — At September 30, 2021, the date of the last actuarial study, the
following employees were covered by the benefits terms:

Active participants 388
Inactive participants currently receiving benefit payments 156
Inactive participants entitled to but not yet receiving benefit payments -
Total 544

Funding Policy — The Clerk funds its OPEB obligations on a pay-as-you-go basis and has the authority to
establish and amend its funding policy. For the fiscal year 2021, the Clerk made a $150,000 contribution into the
Trust and in the prior years a total of $8,205,000. This Trust is to be used to fund current subsidy payments to
participants for upcoming fiscal years.

14



ORANGE COUNTY, FLORIDA
CLERK OF THE CIRCUIT AND COUNTY COURTS
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021

Note 7—Other postemployment benefit (OPEB) plan (continued)

Rate of Return — For the year ended September 30, 2021, the annual money-weighted rate of return on
investments, net of investment expense, was 0.14%. The money-weighted rate of return expresses investment
performance, net of investment expense, adjusted for the changing amounts actually invested.

Net OPEB Liability — The Clerk’'s net OPEB liability was measured as of September 30, 2021 based on an
actuarial valuation as of that date. This net OPEB liability will be presented on the County’s government-wide
statement of net position for the year ended September 30, 2021, changes of which during the year ended
September 30, 2021 were as follows:

Increase (Decrease)

Total OPEB Plan Fiduciary Net OPEB
Liability Net Position Liability
(a) (b) (a) - (b)
Recognized at September 30, 2020 $ 9,805,695 $ 8,343,825 $ 1,461,870
Changs in the year:
Service cost 363,737 - 363,737
Interest 220,747 - 220,747
Differences between expected and
actual experience (168,580) - (168,580)
Changes in assumptions 601,322 - 601,322
Benefit payments (363,832) (210,460) (153,372)
Contributions - employer - 360,460 (360,460)
Net investment income - 11,988 (11,988)
Net changes 653,394 161,988 491,406
Recognized at September 30, 2021 $ 10,459,089 $ 8,505,813  $ 1,953,276

Actuarial Methods and Assumptions — Actuarial valuations of an ongoing plan involve estimates of the value of
reported amounts and assumptions about the probability of occurrence of events far into the future. Examples
include assumptions about future employment, mortality, and the healthcare cost trend. Amounts determined
regarding the funded status of the plan and the annual required contributions of the employer are subject to
continual revision as actual results are compared with past expectations and new estimates are made about the
future.

Calculations for financial reporting purposes are based on the benefits provided under terms of the substantive
plan (the plan as understood by the employer and the plan members) in effect at the time of each valuation and
on the pattern of sharing of costs between the employer and plan members to that point. The projection of
benefits for financial reporting purposes does not explicitly incorporate the potential effects of legal or
contractual funding limitations on the pattern of cost sharing between the employer and plan members in the
future. Actuarial calculations reflect a long-term perspective. Consistent with that perspective, actuarial
methods and assumptions used include techniques that are designed to reduce the effects of short-term
volatility in actuarial accrued liabilities and the actuarial value of assets.
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ORANGE COUNTY, FLORIDA
CLERK OF THE CIRCUIT AND COUNTY COURTS
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021

Note 7—Other postemployment benefit (OPEB) plan (continued)

The actuarial methods are:

Actuarial cost method Entry Age normal
Asset valuation method Fair value

The actuarial assumptions are:

General inflation 2.5%
Projected annual salaries increase 4.5%
Healthcare cost trend rate Pre-65 increase of 6.4% and post-65

increase of 6.7% for the 2021 fiscal year,
grading to an ultimate rate of 4.5% for the
2031 fiscal year

Mortality rates were based on the Pub-2010 Headcount Weighted General tables, projected with Scale MP-2021
as of the September 30, 2021 measurement date

The claims and trend used for the Clerk of the Court valuation are the same as those used for Orange County
Government and were developed based on the aggregated County population and experience. The
assumptions noted above are applicable for the valuation as of September 30, 2021.

Discount Rate — The funds in the trust are not aggressively invested and are assumed to grow at the Bond
Buyer General Obligation 20-bond Municipal Bond Index 20-year municipal bond rate as of the beginning of the
year, the same rate at which the liability is expected to grow. Therefore, the discount rate used to determine the
total OPEB liability is equal to the expected rate of return applied to the assets in the trust fund. The long-term
expected rate of return on OPEB plan investments as of the September 30, 2020 measurement date was 2.21%
and increased to 2.26% as of the September 30, 2021 measurement date.

Sensitivity of the Net OPEB Liability to Changes in the Discount Rate — The following presents the net OPEB
liability of the Clerk, as well as what the Clerk’s net OPEB liability would be if it were calculated using a discount
rate that is 1% lower or 1% higher than the current discount rate of 2.26% at September 30, 2021:

1% Decrease Current Rate 1% Increase
$ 3,230,274 $ 1,953,276 $ 863,338

Sensitivity of the OPEB Liability to Changes in the Healthcare Cost Trend Rates — The following presents the
net OPEB liability of the Clerk, as well as what the Clerk’s net OPEB liability would be if it were calculated using
healthcare cost trend rates that are 1% lower or 1% higher than the healthcare cost trend rate of 6.4% for pre-65
and 6.7% for post-65 at September 30, 2021:

1% Decrease Current Rate 1% Increase
$ 1,533,009 $ 1,953,276 $ 2,445,704
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ORANGE COUNTY, FLORIDA
CLERK OF THE CIRCUIT AND COUNTY COURTS
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021

Note 7—Other postemployment benefit (OPEB) plan (continued)

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to OPEB — For
the year ended September 30, 2021, the Clerk recognized OPEB expense of $210,460 on a pay as you go
basis. OPEB expense related to the Clerk, presented on the County’s government-wide statement of activities
was $681,589 for the year ended September 30, 2021. At September 30, 2021, the County’s government-wide
statement of net position presents the Clerk’s deferred outflows of resources and deferred inflows of resources
related to OPEB from the following sources:

Deferred Deferred
Outflows Inflows
of Resources of Resources
Differences between expected and actual experience $ - $ 323,455
Net difference between projected and actual earnings
on OPEB plan investments 315,062 -
Change of assumptions 1,760,798 243,330

$ 2,075,860 $ 566,785

Amounts recognized as deferred outflows of resources and deferred inflows of resources related to OPEB will
be recognized on the County’s government-wide statement of activities in OPEB expense as follows:

Years Ended September 30,

2022 $ 283,137
2023 248,216
2024 218,263
2025 191,263
2026 156,453
Thereafter 411,743

$ 1,509,075

Note 8—Commitments and contingencies

Operating Leases — The Clerk leases various office equipment under arrangements accounted for as operating
leases. Total lease expenditures were $77,792 for the year ended September 30, 2021. The following is a
schedule of minimum future rent obligations under noncancelable leases with terms in excess of one year:

Years Ended September 30,

2022 $ 86,642
2023 58,335
2024 31,269
2025 5,476
2026 5,476
Thereafter 456

$ 187,654
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ORANGE COUNTY, FLORIDA
CLERK OF THE CIRCUIT AND COUNTY COURTS
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021

Note 8—Commitments and contingencies (continued)

In addition, the Board provides administrative office space used by the Clerk at no charge. The Board incurred
$440,859 for lease costs in connection with the office space during fiscal 2021.

Litigation — The Clerk is involved in certain litigation and claims as a defendant or plaintiff arising in the ordinary

course of operations. The Clerk, based on the advice of legal counsel, is of the opinion that the range of
potential recoveries or liabilities will not materially affect the financial position of the Clerk.
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ORANGE COUNTY, FLORIDA
CLERK OF THE CIRCUIT AND COUNTY COURTS
SCHEDULE OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

GENERAL FUND

YEAR ENDED SEPTEMBER 30, 2021

Variance With
Final Budget
Original Final Positive
Budget Budget Actual (Negative)
Revenues:
Court-related:
Intergovernmental
State jury appropriation $ 679,256  $ 679,256 % 531,043  $ (148,213)
Federal CARES Act funding - - 39,137 39,137
Charges for services:
Filing fees 14,620,000 14,620,000 19,042,488 4,422,488
Service charges 5,315,000 5,315,000 4,817,737 (497,263)
Court costs 6,250,000 6,250,000 6,637,789 387,789
Fines and forfeitures 7,810,000 7,810,000 7,737,198 (72,802)
Interest income 5,000 5,000 27 (4,973)
Non-court related:
Charges for services:
Marriage and passport 1,850,000 1,850,000 1,477,343 (372,657)
Intergovernmental:
County funded items 140,000 140,000 112,500 (27,500)
Child support federal
reimbursement 1,600,000 1,600,000 1,542,565 (57,435)
Total Revenues 38,269,256 38,269,256 41,937,827 3,668,571
Expenditures:
Court related:
Current:
General government:
Salaries and benefits 25,250,000 24,552,000 24,551,936 64
Operating 2,087,025 2,785,025 2,676,013 109,012
Distribution of excess fees 7,342,231 7,342,231 11,577,470 (4,235,239)
Non-court related:
Current:
General government:
Salaries and benefits 1,839,000 1,839,000 1,762,471 76,529
Operating 1,751,000 1,541,000 1,179,020 361,980
Capital outlay - 210,000 190,917 19,083
Total Expenditures 38,269,256 38,269,256 41,937,827 (3,668,571)
Excess of revenues over expenditures - - - -
Fund balance, beginning of year - - - -
Fund balance, end of year $ - $ - $ - -

The accompanying notes to the required supplementary information are an integral part of these schedules.
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ORANGE COUNTY, FLORIDA

CLERK OF THE CIRCUIT AND COUNTY COURTS
SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

PUBLIC RECORDS MODERNIZATION TRUST FUND

YEAR ENDED SEPTEMBER 30, 2021

Variance With
Final Budget
Original Final Positive
Budget Budget Actual (Negative)
Revenues:
Intergovernmental - Federal CARES
Act funding $ - $ - 3642 % 3,642
Charges for services:
Recording fees from Comptroller 3,265,000 3,265,000 4,308,035 1,043,035
Interest income 5,500 5,500 1,572 (3,928)
Total Revenues 3,270,500 3,270,500 4,313,249 1,042,749
Expenditures:
Current:
General government:
Salaries and benefits 2,963,000 2,963,000 2,934,599 28,401
Operating 749,375 749,375 801,705 (52,330)
Capital outlay 1,578,825 1,578,825 445,111 1,133,714
Total Expenditures 5,291,200 5,291,200 4,181,415 1,109,785
Excess (deficiency) of revenues
over (under) expenditures (2,020,700) (2,020,700) 131,834 2,152,534
Fund balance, beginning of year 6,106,227 6,106,227 6,106,227 -
Fund balance, end of year $ 4,085,527 $ 4,085,527 6,238,061 $ 2,152,534

The accompanying notes to the required supplementary information are an integral part of these schedules. 20



ORANGE COUNTY, FLORIDA

CLERK OF THE CIRCUIT AND COUNTY COURTS
SCHEDULE OF CHANGES IN THE NET OPEB
LIABILITY AND RELATED RATIOS

LAST TEN FISCAL YEARS

2021 2020 2019 2018 2017
Total OPEB Liability:
Service cost $ 363,737 $ 337,770 $ 236990 $ 255038 $ 316,591
Interest 220,747 257,529 332,013 295,395 279,383
Differences between expected and actual experience (168,580) (48,030) (194,254) - (168,975)
Changes of assumptions 601,322 103,611 1,610,125 (391,026) (1,072,831)
Benefit payments (363,832) (375,410) (317,848) (310,067) (305,490)
Net change in total OPEB liability 653,394 275,470 1,667,026 (150,660) (951,322)
Total OPEB liability - beginning 9,805,695 9,530,225 7,863,199 8,013,859 8,965,181
Total OPEB liability - ending $10,459,089 $ 9,805,695 $ 9,530,225 $ 7,863,199 $ 8,013,859
Plan Fiduciary Net Position:
Contributions - employer $360,460 $ - $ 1,090,745 $ 416475 $ 613,515
Net investment income 11,988 87,382 177,830 87,302 11,326
Benefit payments (210,460) (207,705) (200,745) (191,475) (188,515)
Net change in plan fiduciary net position 161,988 (120,323) 1,067,830 312,302 436,326
Plan fiduciary net position - beginning 8,343,825 8,464,148 7,396,318 7,084,016 6,647,690
Plan fiduciary net position - ending $ 8,505,813 § 8,343,825 $ 8,464,148 $ 7,396,318 $ 7,084,016
Net OPEB liability - ending $ 1953276 $ 1,461,870 $ 1,066,077 $ 466,881 $ 929,843
Plan fiduciary net position as a percentage of the
total OPEB liability 81.32% 85.09% 88.81% 94.06% 88.40%
Covered-employee payroll $20,513,984 $20,481,239 $20,488,703 $ 19,848,166 $ 20,348,289
Net OPEB liability as a percentage of covered-employee payroll 9.52% 7.14% 5.20% 2.35% 4.57%

Note: Information is not available for years preceding fiscal 2017.

The accompanying notes to the required supplementary information are an integral part of these schedules. 21



ORANGE COUNTY, FLORIDA

CLERK OF THE CIRCUIT AND COUNTY COURTS
SCHEDULE OF EMPLOYER CONTRIBUTIONS /
SCHEDULE OF INVESTMENT RETURNS - OPEB

LAST TEN FISCAL YEARS

Schedule of Employer Contributions

Contributions
Made in Relation

Actuarially to Actuarially Contribution
Year Ended Determined Determined Deficiency
September 30 Contribution Contribution (Excess)
2021 $ 681,589 $ 360,460 321,129
2020 568,010 - 568,010
2019 306,208 1,090,745 (784,537)
2018 211,676 416,475 (204,799)
2017 311,213 613,515 (302,302)

Note A: Information is not available for years preceding fiscal 2017.

Note B: The Clerk does not utilize a measure of pay to determine its contributions to the OPEB Trust; therefore,

covered-employee payroll information is not included above.

Schedule of Investment Returns - OPEB

Annual Money-Weighted Rate of Return,

Year Net of Investment Expense
2021 0.14%
2020 1.03%
2019 2.31%
2018 1.23%
2017 0.17%

Note: Information is not available for years preceding fiscal 2017.

The accompanying notes to the required supplementary information are an integral part of these schedules. 22



ORANGE COUNTY, FLORIDA
CLERK OF THE CIRCUIT AND COUNTY COURTS
NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION

SEPTEMBER 30, 2021

Note 1-Budgets

The budgets presented on pages 19 and 20 have been prepared on the modified accrual basis of accounting.

Note 2—-Actuarial methods and assumptions

The schedule presented on page 21 is based upon the following actuarial methods and assumptions:

Actuarial cost method Entry Age normal
Asset valuation method Fair value
General inflation 2.5%

Projected annual salaries increase 4.5%

Pre-65 increase of 6.40% and post-65 increase of 6.70% for the 2020 fiscal
Healthcare cost trend rate year, grading to an ultimate rate of 4.5% for the 2031 fiscal year

Pub-2010 Headcount Weighted General tables, projected with Scale MP-
Mortality 2021

Discount Rate 2.26%
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ORANGE COUNTY, FLORIDA
CLERK OF THE CIRCUIT AND COUNTY COURTS
CUSTODIAL FUND DESCRIPTIONS

AS OF AND FOR YEAR ENDED SEPTEMBER 30, 2021

The Combining Statement of Fiduciary Net Position - Custodial Funds and Combining Statement of Changes in
Fiduciary Net Position - Custodial Funds is presented on the following pages. The purpose of each fund shown
on this statement is described below.

Domestic Relations Fund — This fund supports the collection and disbursement of child support and alimony
payments.

Registry of the Court Fund — This fund is maintained for civil actions, which result in the court ordering the
Clerk to collect and disburse funds in a specific manner. The court orders are a result of civil actions initiated by
individuals or organizations.

Fines Fund — This fund is used for the collection, disbursement, and maintenance of funds resulting from
various illegal acts. These actions may involve traffic, felony, misdemeanor, ordinance, or juvenile violations, as
well as other illegal actions.

Witness Payroll Fund — This fund is maintained to support the payment of witnesses for the County and Circuit
Courts.

Other State Funds — This fund supports the collection and disbursement of funds resulting from mortgage
foreclosure actions, the filing of civil action cases, and the issuance of marriage licenses as well as other civil
actions. Other civil actions may result in the court ordering the clerk to manage the funds in a specific manner.
The funds are disbursed to governmental agencies, private and nonprofit organizations, and individuals.

Criminal Cash Bond Fund — This fund is maintained for the collection and disbursement of funds resulting from
cash posted to release individuals charged with criminal activities from jail.

Online Foreclosure Sales Fund — This fund is maintained for the collection and disbursement of funds

resulting from mortgage foreclosure actions that occur using the Clerk’s online foreclosure sales website. The
funds are disbursed to individuals and private and nonprofit organizations.
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ORANGE COUNTY, FLORIDA
CLERK OF THE CIRCUIT AND COUNTY COURTS
COMBINING STATEMENT OF FIDUCIARY NET POSITION — CUSTODIAL FUNDS

SEPTEMBER 30, 2021

Online
Domestic Registry Witness Other Criminal Foreclosure
Relations of the Court Fines Payroll State Cash Bond Sales Total
ASSETS
Cash and cash equivalents $ (7,692) $12,621,088 $ 3,894,482 §$ 26,147 $ 1,846,214 $ 1,284,186 $13,111,590 $ 32,776,015
Due from individuals 7,692 - - - - - - 7,692
Total Assets - 12,621,088 3,894,482 26,147 1,846,214 1,284,186 13,111,590 32,783,707
LIABILITIES
Due to individuals - 21,665 2,087 - - - - 23,752
Due to Board of County Commissioners - - 808,422 - - - - 808,422
Due to other governmental agencies - - 2,390,649 - 1,120,866 - - 3,511,515
Total Liabilities - 21,665 3,201,158 - 1,120,866 - - 4,343,689
NET POSITION

Restricted for Individuals, Board of County
Commissioners, and Other Governmental
agencies

©«
'

$ 12,599,423 $§ 693,324 § 26,147 $ 725348 $ 1,284,186 $ 13,111,590 $ 28,440,018
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ORANGE COUNTY, FLORIDA

CLERK OF THE CIRCUIT AND COUNTY COURTS
COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET POSITION - CUSTODIAL FUNDS

YEAR ENDED SEPTEMBER 30, 2021

Additions:
Registry deposits
Proceeds from court related activity
Foreclosure sale bidder deposits
Criminal cash bond payments
Restitution payments from defendants
State witness funding

Total Additions

Deductions:
Registry payments to individuals
and governmental agencies
Other payments to individuals
and governmental agencies
Foreclosure sale bidder deposits
applied to sales or refunded to depositor
Criminal cash bond payments to individuals
and other governmental agencies
Restitution payments to individuals
Witness payments

Total Deductions

Increase (decrease) in net position

Net position, beginning of year, as previously stated
Adjustment to conform with GASB Statement No. 84

Net position, beginning of year, as restated
Net position, end of year

Online
Domestic Registry Witness Other Criminal Foreclosure
Relations of the Court Fines Payroll State Cash Bond Sales Total
$ 78,352,077 $ - 3 -3 62,430 $ - $25717,901 $104,132,408
- 40,494,430 - 17,539,922 - - 58,034,352
- - - - - 24,955,645 24,955,645
- - - - 2,162,662 - 2,162,662
- 1,236,695 - - - - 1,236,695
- - 59,841 - - - 59,841
78,352,077 41,731,125 59,841 17,602,352 2,162,662 50,673,546 190,581,603
75,938,278 - - 292,493 - 25,323,684 101,554,455
- 40,478,525 - 17,539,922 - - 58,018,447
- - - - - 23,714,592 23,714,592
- - - - 1,883,026 - 1,883,026
- 1,192,906 - - - - 1,192,906
- - 59,620 - - - 59,620
75,938,278 41,671,431 59,620 17,832,415 1,883,026 49,038,276 186,423,046
2,413,799 59,694 221 (230,063) 279,636 1,635,270 4,158,557
10,185,624 633,630 25,926 955,411 1,004,550 11,476,320 24,281,461
10,185,624 633,630 25,926 955,411 1,004,550 11,476,320 24,281,461
$12599423 $§ 693,324 § 26,147 $ 725348 $ 1,284,186 $13,111,590 $ 28,440,018
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w™ Cherry Bekaert*

Report of Independent Auditor on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial Statements Performed in Accordance
with Government Auditing Standards

To the Honorable Tiffany Moore Russell
Clerk of the Circuit and County Courts of Orange County, Florida

We have audited, in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial statements of each major fund and the aggregate
remaining fund information of the Orange County, Florida Clerk of the Circuit and County Courts (the “Clerk”) as
of and for the year ended September 30, 2021, and the related notes to the financial statements, and have
issued our report thereon dated March 3, 2022 for the purpose of compliance with Section 218.39(2), Florida
Statutes, and Chapter 10.550, Rules of the Auditor General — Local Governmental Entity Audits. We also have
audited the Other Postemployment Benefit Trust Fund and each custodial fund of the Clerk as of and for the
year ended September 30, 2021.

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Clerk's internal control over
financial reporting (“internal control”) as a basis for designing audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Clerk’s internal control. Accordingly, we do not express an
opinion on the effectiveness of the Clerk’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses. However, material weaknesses may exist that have not
been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Clerk's financial statements are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements, noncompliance with which could have a direct and material effect on the financial statements.
However, providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards.



Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing

Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

CZA?& ﬁﬂﬁeﬂ‘iu_a‘

Orlando, Florida
March 3, 2022
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w™ Cherry Bekaert*

Independent Auditor’s Management Letter

To the Honorable Tiffany Moore Russell
Clerk of the Circuit and County Courts of Orange County, Florida

Report on the Financial Statements

We have audited the financial statements of the Orange County, Florida Clerk of the Circuit and County Courts
(the “Clerk”) as of and for the fiscal year ended September 30, 2021, and have issued our report thereon dated
March 3, 2022.

Auditor's Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States; and Chapter 10.550, Rules of the Auditor General.

Other Reporting Requirements

We have issued our Report of Independent Auditor on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial Statements Performed in Accordance with
Government Auditing Standards and Independent Accountant’s Report on Compliance with Local Government
Investment Policies, Article V Requirements and Depository Requirements of Sections 218.415, 28.35, 28.36,
and 61.181, Florida Statutes, regarding compliance requirements in accordance with Chapter 10.550, Rules of
the Auditor General. Disclosures in those reports, which are dated March 3, 2022, should be considered in
conjunction with this management letter.

Prior Audit Findings

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not corrective
actions have been taken to address findings and recommendations made in the preceding annual financial audit
report. There were no recommendations made in the preceding audit report.

Official Title and Legal Authority

Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal authority for
the primary government and each component unit of the reporting entity be disclosed in this management letter,
unless disclosed in the notes to the financial statements. The Clerk is a separately elected county official

established pursuant to the Constitution of the State of Florida. There are no component units related to the
Clerk.

Financial Management
Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any recommendations to
improve financial management. In connection with our audit, we did not have any such recommendations.



Additional Matters

Section 10.554(1)(i)3., Rules of the Auditor General, requires that we communicate noncompliance with
provisions of contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred, that
have an effect on the financial statements that is less than material but which warrants the attention of those
charged with governance. In connection with our audit, we did not have any such findings.

Purpose of this Letter

The purpose of this management letter is to communicate certain matters prescribed by Chapter 10.550, Rules
of the Auditor General. Accordingly, this management letter is not suitable for any other purpose.

CZ—»at WLL#

Orlando, Florida
March 3, 2022
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Independent Accountant’s Report on Compliance with Local Government
Investment Policies, Article V Requirements and Depository Requirements
of Sections 218.415, 28.35, 28.36 and 61.181, Florida Statutes

To the Honorable Tiffany Moore Russell
Clerk of the Circuit and County Courts of Orange County, Florida

We have examined the Orange County, Florida Clerk of the Circuit and County Courts’ (the “Clerk’s”)
compliance with the local government investment policy requirements of 218.415, Florida Statutes, Article V
requirements of Sections 28.35 and 28.36, Florida Statutes, and requirements of Section 61.181, Florida
Statutes, during the year ended September 30, 2021. Management of the Clerk is responsible for the Clerk’s
compliance with those specific requirements. Our responsibility is to express an opinion on the Clerk’s
compliance with these specific requirements based on our examination.

Our examination was conducted in accordance with attestation standards established by the American Institute
of Certified Public Accountants. Those standards require that we plan and perform the examination to obtain
reasonable assurance about whether the Clerk complied, in all material respects, with the specified
requirements referenced above. An examination involves performing procedures to obtain evidence about
whether the Clerk complied with the specified requirements. The nature, timing and extent of the procedures
selected depend on our judgement, including an assessment of the risks of material noncompliance, whether
due to fraud or error. We believe that the evidence obtained is sufficient and appropriate to provide a reasonable
basis for our opinion.

Our examination does not provide a legal determination on the Clerk’'s compliance with the specified
requirements.

In our opinion, the Clerk complied, in all material respects, with the local investment policy requirements of
Section 218.415, Florida Statutes, Article V requirements of Section 28.35 and 28.36, Florida Statutes, and
requirements of Section 61.181, Florida Statutes, during the year ended September 30, 2021.

The purpose of this report is to comply with the audit requirements of Section 218.415, Florida Statutes, Article

V requirements of Sections 28.35 and 28.36, Florida Statutes, requirements of Section 61.181, Florida Statutes,
and Rules of the Auditor General.

CZ—-@. Roloak cor

Orlando, Florida
March 3, 2022





